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OXVL 5DZDV 5HJHQF\
3DGDQJ 3DQMDQJ &LW\
3D\DNXPEXK &LW\
6DEDQJ &LW\

7DQMXQJ ZIDFEXAQ S HJIHQF\
%HQINXOX &L W\

$FHK 6LQJIJNLO 5HJHQF\
DULPXQ 5HJHQF\
6LEROJD &LW\

3DQJNDO 3LQDQJ &LW\
5LDX .HSXODXDQ 5HJHQH
_HULQFL 5HJHQF\
7DSDQKQLDK 5HIHQF\
"HOL 6HUGDQJ 5HJHQF\
7DQMXQJ %DODL &LW\
$VDKDQ 5HJHQF\

7RED 6DPRVLU 5HJHQF\
T S$FHMQJIDK 5HJIHQF\
3HVLVLU 6HODWDQ 5HJH
XDQWDQ 6LQJLJIL 5HJHQ
,QGUDJLUL +XOX 5HJHQH
/DPSXQJ 6HODWDQ 5HJH
7LSRO 6RORN 5HJHQF\
$SFHKIQJJIDUD 5HJHQF\
3D0DODZDQ 5HJHQF\
5RNDQ +LOLU 5HJHQF\
6DURODQJIXQ 5HIJHQF\
OHUDQJLQ 5HJHQF\
%HQINXOX 6HODWDQ 5H
%HQINXOX 8WDUD 5HJIH(
$FHK 8WDUD 5HJHQF\
%HQINDOLV 5HIHQF\
/DPRXQJ %DUDW 5HJHQF
OXDUR -DPEL 5HJHQF\
/DKDW 5HJHQF\ ]
/DEXKDQ %DWX 5HIJHQF\| |
5RNDQ +XOX 5HJHQF\
1LDV 5HJHQF\

OXVL %DQ\XDVLQ 5HJHQH
6DZDKOXQWR &L W\
0XDUD (QLP 5HJHQF\
7DSDQXOL 60DWDQ 5HJH
/DPSXTRQJIDK 5HIHQF\
2JDQ .RPHULQJ 80X 5HJH
7DSDQXOLR 8WDUD 5HJH
6DZDKOXQWR 6LMXQMXQ
7X0DQJ %DZDQJ 5HIHQF

LTI

F\
F\

[TTTTEBITIT]

F\

ERNRRESANNRANNERIN

[JERNNNRNNEREN

l

]

[

[T EEI]

F\

LRI

o)
il

E_’U

m

HIJHQF\

JLIXUHHQGRJUDP RI UHJHQF\ FLW\ FOXVWHULQJ XVLQJ LQFUHDVH UDWH RI \
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7TDEOH 6WDWLVWLFDO WHVW RI GHIRUHVWDWLRQ PRGHOV LQ W\SRORJ\ [

IDJHONHU
7\SRORJ\ 9DULDEOH 6LJ ([s 5 6T XD U +*RVPHU DQG /HPWVKRZ 7
[

[

[
&RQVWDQ)

[
[
[
[
&RQVWDQW

[ QXPEHU RI IDUPLRJ XBRS HKRIOYPMWGRQWDQFH[ IUBBVWRDEFH IURP ULYHU

HIRUHY WBRKUR@EG RORDV. Q10 XHQ FH Gy kG U L Y ILRQUF MWK KIHQ W H @ V& MIR U H VW D W
| D F WRXUEKQ X P BRHILD UKR X V H KRIGONIDWIGR Q 5 ) R E DIEQOS. ROIRJK R Z QL J X U H

GLVWDQWHIR Y& LOW\SRORDVQIOXHQFHGg | p| @\ SRORDF FHV V LERE\WRWRKY

E \W KB P BRH D UKPR X V H RROGBHH Y BW Y WO Q Fiilo 1 v mvpIGRLQY W DLURAM KR CK® YWHL I Q L I L F D O
U RW KIHR DEMEIGH V W D R KIHL Y7HKU D GRX6H LQIOXW@HH R UH\L\QDVE RRO®R HIRUHVWDWL

VTIXDUMBRORDYV ZKLPKDWKDW R SURE DEQO BV ORZHWH Y VW R BB/ W D Q F H
WIGH IR U H ¥ DIHAQLIROXX EEQF K& P ERHIID UP |y Ry KUHR D G D W QVRZEHDIU R\ KUH. YDIQIGD Y H

KR XV H KRG D\QERWM D QW IR B LW K H - | 73¢x P BRH D UPR X V H R R B8 ¥ G WIRD M8 J K

UHPD LRH QBHRIMDQIFO X HQFEW BBIBWR UV gy R E D R IGHIW U H \2\@W WAHRROQV D) D RKEDWY L Q J
V T X DYCHID@H\ S R ORDN L J KAHID QT X DADHOX H - 0 R Z4iauH Y YW R VWA D WP KIRR MG DURW K H

L@\SROBWWRIDJQLRIXGH KLPKDWKWDKH | yexe\D KH JXX P BRHID UKPR X VH DRGWE M H S H U
GHIRUH V@ DIRICARDEM Q | O X BWNHHEP EH Uy 0 pgiHSH) H G EFVRIGBID U D WRZUREDELO L\

D QGL V W D QW HH. YZKL W KHH P D LSHQRFH QW DI H| \/ \ DIqyRHIV KUHL YLEQW\ S R O RZD\G L U H F W O \
ZDVQ1O X H RMHBFUN R U V SUR S R UMR REIDRU H B W R RO RIQR WD Q V
 QWASRORHOH Y DWGR § WIRMAFKUIR DG \v K BWIR UH\\@WB V8 IRFORZD \P R UHR PP R Q O\

| D F WRRVDQGH J DALY BHDLDMKGRIQR U H V W D Wi Ry (qw IGR U HOWWIVDK EDVWU R W KUHL YDA R
SURED EZKQDWMHX P ERHID URRXVHNRBBNG FRpSDWRE R U BHUWK DORW B KUL Y HKL V

WIKRS SRYOWHDIW EHEBERG GV WLR K D S SGIHXME IGHH F ULHW I/ PIE RIW HROUR/ U B G WD V
ZKL P D QY KROQKIQ L F U R DAGHO H ¥ DIWIVRRU | @y H pyUH. YHUS K H Q R PHREERE R Q Q HF RV H G
Y D OUHO® ZW KEHH | R U H 8 W R VDL ERLQD L Wi\ P D GAD VRG/H | R U H R WHAIGRIGEY HF D \AWRHK H

WKLY OXDAW KL JKEVWRWIGUL YL QJy | yBDAMVKH V' VZKHUHY B FGR

IRUFHVWDQRW KUR DISF WRR G GV WLR  \wy D Qv ISR B BHUAH V B GFKR @ V LAVLWUHRQAM D U F K
S e L o b o o AW VHHILO Z K L KV DMKGWYI R U H L IDKWAL R Q

lURW KUR ZG O®R ZW KGH IR UH BW R B/R RO L Welp b ] R4 J LR® O R KIDDBR V LWH.OY BIWZ RWQ K K L

RGGUWILR ZKLPKDWWOQNQLGF URID K H "ONV\SR O RDRIW IGHU LY RQIRHOH IR U HV W D W
QXP%DU@RXVHKBQ&MDW&WRuHVWDW[;%A{%HV\AND\@EMQ@KLFRQWUWRXW
SUREDELOLW\ i $UHDVWKREHEOHYDWLEQR|RUHBW R B RERAED UL E@®AS R OR J\
Y D O X ID\RVR KUR D@KSD YK L JKX P ERIDUP ' i B M O R QUIRA\GS R O R/X\FTKS L DXU R Y LKDRH

KRXVHEKRRDGEDKL IKH | R U H S WRDEADLEK® LW \) 1y 0 b \p RYUMIOW HARVD F H V V L R QWK BWR UH
FRUUH EBIWZRIGRA) L ¥ ROIRH/H IRUH WRDWER B F\r K MBW R D & W ZRERNWAD® H D RN

WHKHWROWIRUHEWREEWD § WO RDBH LOOBRDOEAUBQYG®PELQ VXJJHWWK/BIKGH

VHHRLIXUH URBRQVW B R KEHAERQ YR QBB HIRUHVWDW LI
QVASRORGKLIKUHIHQFL KB YAKQIKH V.~ 7\ \v X B X QUGHDOH Y 2 WY FPER LW 1 O X H Q F L Q

GHIRUHVWWWCHRIONRQFRHG/H IR UH Y WDM L Q)| y RQ FMHR/Z DWIGH | R U H 8 W I EVDLEREGR/BWW \

PRUIRPSD@RPSDWRNEQRORFRXENEHHQ  \w\SRORQW\SRORKHFR QW U REHQWH.YR@ L R Q

| URPD QG UL Y RQ FHREBWD DWKROW\SROR I\ \y\SRORIWKH J KIHHEW R P S D WWWIRHD HY DW L R
6ELPLOBUSRORDHYBWURIDARKIRDQG ~ rpowULEBX\WRREIZW RSRJIURSH VDV

VORKR ZEQHJDWRYUM H@DWHR QU H VW D W { &0RH WPHR SR W H QM IGIRABHN | R U H M@/ D W L
SUREDEKO@WAW D W KK DHEGXPERADUP  pppsp WE&/RBDRSRIURGSRUMIV\SROR J\
KRXVHKRAEMERESRVOWAIS RO RO HYDWLRQAY R SR J URDSEYUBW \ S R ORX PR @/ KIHD V W

ZDW IR VPR Q W UG B X WRIIBIVW IGH TR U H VW D Wit fRAWR U B D @/WDY IZ@RH GRGAD V VLY H
S U R E DEER G HAID O & IRH/GKIHFW IS LV W D Q F b payy FRHMRO LOR RO SOP  SDOBAR), ) R

IURW KR V® RGIHV W D QW RHL YOHMBIOIKPEHU R oy HWROQR W.RIWE RQREEXUQHEDW K
RI'D UPR XV H KRHYGW FAKIMYHHICD WE R @Y Y K HS) Q Q ? ©



-0 +7 9RO
(,661
C2, NP

'HPED 6FHONLFS LNF®I
,661

BUREDELOLW\ RI GHIRUHVWDWLRQ

9DOXH RI VWDNQ@GDDEHEG

)LIXUFHOD
——

GRQVDOWRBK REDEGO LRW H V@ DSRICRRIWRKR X VHIOR OG-8 HOHYDWLR
L V WADRRFEHE—

BUREDELOLW\ RI GHIRUH‘GWEWLRQ

F

9DOXH RI VWIQGDDEHG

JLIXUSHHODWGRIQYDEWRWK REDE GOILRUY H V@ DPSNRIRRR WRDICR XV HOR G888 HOHYDWLR
=i GLVWIRLFHOE VO RSH GLVWDRRE-E—

ORWRSRIJDDEXVYWRBRFFXULQHBHDVWHUQURPUDVHIWOR ZKLFK DWVKEH UFH QWD J
FRDRWDMURY LQHH DGNHREGLQWHSRORJ\ RIIDURRXVHKPGGRWJIDWRYH H 2 DWKKRHQ
JD YRR UH) | O XRI@/FGH IR UH S WRBDRMOR. W\ G H | R U H $ WRBADIERYLIWD\D Q G
FRPSIXUM@/\SRORJ\ *HQHUPR®GNIGH | R UH $W R D REDLAK \

7KBHIRUHN R®GMANRIR ORQE\SRORI\  W\SRIPIMRUP X CDWMKHRA. Q@ T X D WAL @@ G
W KW XZ G WL 1D L LIHAWKK/ KV XUGIY R BWNR U HV W D WiXROQ¥ L@ Q

PRGHAXLAKHQWLWRHBHGH Y D WH\RDRDUA K H '"HIRUHVRVOGMER SROR J\

F O RV M@HNR/D 16 W BIF W\RMIMWMF WELHQRUHVWDWLRQ

D\E X LEOM. Q NHLW O L QV KR Z OIRQGRIWY 5 [ _HIS [ [ [ > @

6XPDWODRGANKL L QKR UWKRHIHID WP H[S [ [ [

3URYLQBMD.X P DHIO LQDQNHWWULFW

&KKDMMDK 3WRYLAH ,QAD DOR P HOARCHS WDW '"HIRUHVRVRDGMHER QRO R J\

GHIRUHYXDAMHW HRSW R S R WARLKFHODADD R F H

W KR YG DSHOHYDWLRQ s IS L [ [ [ L S @
7KBXPERHDUPRXVHKROSRORURYDGHG HIS [ [ [ [ [

KLIJKFROQ WU VER YEHHR R U H \BW R /L RKYE W \ S5HXOV R DFFXUDA DAVHWP HOVRQ WH CRXYDO

FRP SOHG \R WSRBRI\ 7KV IDARU ZDv QU GHIRUHVY@ DWLRWQKR 2ZMI&H. J KDHFF X RD F \

SURSRUWR/R@DI® U H\BW B B/D FRQWWY XOWMY\SRORGN IR UH\PWR GWOERID S R O RB\R W K
VKR 2MKEDUNZ D WKL JKXPERHD UPRXVHKQOG VYR G HZTAIWMX L F L WEWX V H\GR U H GALHEFBMW X U H

WASRORHUARUGHLNWROQ GREHIRUHVYWDWGRIGRUH S WREOLRIQLWLHVZLWKRF HUDO O
FRPSDWWRRPH SR O RBEUWH\V2ORBYHUHQWDEE X UDIE\ IRW\SRORDQG IRU
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WI\SRORHKEWYH VXROYH DB OXDNNVH V VKW JLIXUMH ZKLOWHKELVWULEXOWRIR Q
GHIRUH@WR KL REG EAGWHP DOMOKIAIOP LODUGHIRUHBSWR D RIKQU LY ¥ LQV\SRORJ\
VWX®D Y,V O FR® G XEF\WHGYV HW R ZDVDQEH®& ZHOH RV HNVWR R )LJIJXDHIWKH

ZKLREWDDL@NEG DHFG R WRD F\ +RZHYHU SUREDRUGHWW U H\OMMNKIDRQW KH @ D V
VSDWRGO RIRHIRUHVYBWBWERPSOH[ FODVVIMQRG GHIRWHKVHWEBM KRIREDELOLYV
ODQGFKV @RG WEWWH F X RPR\WHK D Q RIGHIRUHYWDWWMHRRB TXWR WKH®DV
ZD@ LI F WIRWK L H¥YXD3WO FODVVIIWDIGHGIRUH VW BWHRBQEMIIRYUH VWD W
'LVWULEDWEKRB@ I IRUHWWRELRBRWILVWY PDSKVIERWKSRORHUBHIYS L EQIHIX WBD QG

i LQ W\SRORJ\ ZDV UDQJHG EHM/ZKHEKR® FORVH WR WR

rosoue
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e ey, \(ilOometers -
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¥ ©d Gy
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Value

~ High : 0.967998 Il ron deforestation

- Low : 7.16193e-016 EESER
D - E
JLIXUKIBLVWUREXWRR G SWR B RIPO\ISRO RQ\ i EDVRI@®@ORJLYVMILFHR R G ROQ
'"HIRUHVSUWDH/GLAFG/EGHEMMHS R OIRQ\ i E D VRH@D R J LVHIN UHRVR/G IEQ
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0 70140 280 420 560
/
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e High - 1 K - non deforestation
[ o deforestation
JLIXUKIBLVWUREXWRR G $WR B RID\IS\WO RQ\ i EDVRI@OR JLYVAMILAHF R G RIQ

'"HIRUHVSUWDH/GLFG/EGHEWMHS R OIRQ\ i E D VRH@D R J LWVN UHRVR/G IEQ
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7KRH DUV WDNZHH SIHARMG \R KDYH KLIK -RXURWORWHFKQRORJ\
GHIRUH\BW R D RPODAK\ S R O/IRKRXOWGN UD FW
PRUWHULBWWHQUWRERIQHRY HUQBRQWF\ $UVDOQMBDHQRELFRLQ] 'DUYLXWRORRUDQL

LP SO L FWWDAR@®AE D NIQE O PG IQQ P LWIKQHJ , QW H J IRDOARLIR @ MULLFH U B URIRKYD L Q
GHYHORBRHR@W® | UDV WUKEFBWWHAU R X JK 06 FAHOXOQU DARP DU PRHY W P XODM XU
ZRR @HGHRR @ K\H S R ORQ &7 K IL\B XW\R K H H[SDQ V,IORMH U Q BRI ER@DES SO (BGW K
SUR[LARUWKWHR DGR QR IWKID F W\R KRVY H 2 EVHIYDWRQ DQG * HRIQRWP DARQ +

FRQWULE M DAWRBKRHK D QRIS IRUH VY QMKWMLRQ KWWS  G[ GRL RIUMDJ
W\SRORQB\SRORJ\

6SDWPLFDGH CRIGH IR U H\RQD &/DF DOH &KXUFKHVDPSGBHBXQ 6PLWK
6XPDWODEXWLQW\SR ®RRIN IR UHDWDW LR D OXRMRRIGRWHUYWLRBWBLVWLQJ
G R Q BV KWW XKEDOVH Q H LEDLW I 6 Q WY R Q IRH V VX SHUFODNG L IR IBOQGLERFDQN®W H U Q DW L R
G HIR UHRWGLD/HKRSR OTRKH H V ROMKVY W X G\ - RXUDO R $SSQHG ( DUM 2 EVHIYDWRQ DQG
FRQIL WAKWEH L JJIIDEMWRIBUM RUHV@DRMKLRQ "HRLQIRUPDWL REWWS @[ GRL RU
ORFDWHEAMUBDQBR XQREMHQHUDI&KH HG M MDJ

V&E%KQHHW\/KOPHS\EI&?)ELSJEOHU 3DKD1 LDLXUDHLQ CGHMOPHEGDRQWHIURKPDUBRDUHY )LOK
% &HUTXH&E BB Q QD &K 12D WW \

ool Ep i Ry HRwmRengow Ry (6 1L g Wa? R gmison pwan o«
PRGHRIGUEDOQ XY &\ Q D P L&AHVIWRIU

ISDUFH\AEFS\G'DT_S gé;g&v)?wamQ O LWKBYGIH VYV DGY D QWFSHIWIL@O PWIRUNERSNHULHV @
/IRQGBQLYHUROQWRQKRQ

Lo0oioon0 (GADQR ODWD 10 6DWDKDGHZL 1
NSRORBHIRWH V@ K WD RADD RGBS 3HQJNOD VN DLUNDNVEBHQ@QLPBHAGLRIG HD Q V
FODVMVIQWNRG SR ORI AHD\S RO RIVOR Z F X VIVHRIO%\KIOHONPLLAIDKV H P PW DMWEB B QY L N D

GHIRUH W\ /@M RSR O R LVKK J&HIRUHVWDW 7R@D S D @@ PO VW H U +
U D WKHI® X P ERHIWD UKRR X V H K R REBHE V HDAW K H
GHWHURDGWRBYVVID@UHDWBSURSULZQYWZ LW OHQGIXYVDOBK 3DJ8I+
W\SRORMSDWRBRIGHIRUHSWRBORID LW\ 3RS X ODVRBQN 8 D &/1L\D\D U D EDXFVRQV

W\SRORZD\ Q10 X HQ BHG YIDFINRURKY W KGH | R U H R\ D WAIR@3J K D L OH@RER U X P
HBYDIRQ QMEIFH IURP WH URIG QPEU R IDP MR X (RQIXQVLERPDIQ G JL RODRVFLHQFH
KRXVHRROGM\ SR OWEBHI | R UH S WRB\DLER@ L W\ + KWWS @[ GRL RUJHRIRUXP

ZDVQ IO X i QFOHGY W V RI® QW HUHR D/® R S H
GLVWD QW KH YOHBX PERHD KR XVHRR A G V
VSDRROROGHIRUHVYDWLREDVXLFLHQWMWWHWFS$SOSEQHOVREXKLQBRVVLQUIKDP

W E HX V HVGR U H GALIRBM | R U H\SW B &/ ID RMQODLWY \ 5HJ L RDWVWRHDIQM. F XO MXRBQG
RFF X WBXHGE Q J ZLWKRY HWFE & WRD F\ GHIRUHV@®RWRRRIWDL FH OFRXYUVWHPV
IRW\SRORDQG IRW\SRORJ\ (QYRQPHQW = + KWWS @[ GRL RI
UHVSHFWLYHO\ M DJHH
O0I0000000 * DWW RR O O Q4D L® 2 LD ER RPQIED Q G
_ XVB\QDPLEYGRQANKIR QS ROLP QIGV
$EGO .D2b5iG. .VPDISO6XOLE®Q VRFLRHF RIPRVPREMGV BROLF\ +

/ D QXGVHQGED BREYAHKD GHW HIFQYRRIG W H U Q
1L GBH WD SYW LQEP RWE\AmEHSOoLHG (WWS  G[ GRL RUODQGXVHSRO

* HRIWDSK\ + KW G GRLRJ *HLWW /DPELQ 'KDWULYHWRSLFDO
M DSJHRJ " HRAWMRY $ PHBDOMY R SWHIPDM DG

$IXDOR: LHITGE FBU: LHJD OB 18( X Q G H URD X @HB\H FRWN EWW VRIGXEQDWLR Q|

SHYHDWKHRHJILYRQIRHR/LG F IXW EHD\D gBmﬁﬁLGH%HGJUEE& QWHUQDWLR

JUR ZSD KV WxM U @D WPIROEOH CBLRD IV X B

/R¥EQJIH@KVCFR OB QER F L HW\  HW+- /PEQ () 3R (P DM FDOHY DG
$OOH@DUQHY  7KHADXRIBHIRUH V@ DwW L g@otl JHIHAURYERW R ELE0 D VIO WL
GH Y H O R & XQWELOLGIRO W KBV V R FLRIW LR Q T > 338 )@
$PHULEBRJUDSKHUV: KWWS G[ GRj,
RW M WE |
SUHMKL ORGHOLSDIS DIVAIBHIOR UH VW D WE R im0 B ot 6\ R $ Pt | of
XVL OB D QO RJILYWLEH SVARGHN XRI\ KWWS - [ GRL RU '

QRUW ODIFRUHYGWDBURY L QFEBI®IULF D Q
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+XD@J+ &D4/ 3HQJ ORGHOMKH DWLDS0OR Y@ Q L RWRIUHVW WB\W D WH K XYW EDKDX@®
SDWWHDQPODVO®,B DQBXOWQRODHVWLF -D N D LHWPIH Q W.HIKIXIVD Q D Q
UHJUHBRO\RMY RG D R WLLDYAY D VHIXQ ] K R X
3URY IBKAHQYRQP HQR@®HO BQYHVVPHQWR D@ QLRWRIUIH VW UWBW D WH. K YW EDXKDX@
+ KM d GRLRJ \VJ -DND UK QW HKIXDVD QD Q

0XO\DQWR\D16 6SDWIRDOWQRUHVW
+XLSEQGRQJI4LQIKXD /DQGVPEREBWHU GHJUD GRWH IRQ H ¥ WD WA R QX WD M X
TXDOAKD\QGHWHEMURERAWODSRBVW 7LPEHUWHVEXPDWHUDOIQ D M HPHND Q
FODVVLIAEPROLRAOAMIGR® K 126GDWD 7TRSLND +

3WIRHAD ( QVUURCP HQmO 6RHIAH +
KWWS @[ GRL RIUSURHQY 2WNHD -5 9%4DAMNH 7 / DG FRYHJ AKOQH
DVVHVXYHQRWF LW IURNMNE SRHRAMWIRRK L QHV
-D\D16 7HNQHEN GBHPRGIBSDQEDODP DQED[LPXPLNHOEKNPRGLIDODWUR®KP"
3 H Q JH ORXPEBDSOID DAPD/Q Q J N X @JFDIR U , QWHUQDWLR@BHORXE QDOWRI 2EVHU
,3UHVV * HRLQ RUWP DWRQ 6 6 KW d GRL
RU M MDJ
. KD&% .KD Q5 $VVHVYRQHUW\+GHIRUHVWDWLRQ
OV (VIGHFH IRP 6ZDV 3INMIR  ( FRRILFDO 3DFKBFR $JULFXPDVEROYONQEDI RUHN® DWL
( FRFP LRV + KA § GRLRUJ ORZO®BAG LWKDP S RUWWE V W LYWHXUWNKIRID
M HFROHFRQ VKRN0 DAV HOVP RGHD / DQG 8 \H 3RDRA

+ KWWS @[ GRL RIUODQGXVH
.XPD® 1DQG®G\$JDUZBDOXVKZDBK3B
YRUWFRWGE\D D PDLE U M YIWH G LFFR\GHR@L Q J
XVLQRJILVMILFHRRGRBRORJQFEOG DWRIXKD WX UBL ORGHOBBQH G LRFINIRED O
+ KA G GRLRJ MHRIOG GHIRUHZ WA RO R RKKKPB®RSXODWLR
,635BH R X URQEK®R W R J U IDFROARBHRMRIMHQ V L Q J
+ KW d GRLRU 6
IDPEQQ@HLYWHSHUV '"\QDPIRAWDQG XVH
DQEDQG FRYGEHHUR S HEDE@YSHYLHZ

R ( QMLRQP HOW DG 5 HRXUFHV + 3UDVHW\BUWRGLKRPNBMWRDG LZLERZR
K8 d GRLRJ DOQXUHY HCHU\ 6HALZ DQ < 6SDADO P RGHD DSSIRIK RQ

GHIR U H\RVDW PR@D @G5 R Q HR X D ®D O
, QW H JLDI\@mBIGH Q FH
/IDXUD:QF6D\HU&DVVPDQ $JULFXOWXUDO
H[SDQU DB Y SDR W\ R QUFDTOHWOGY 5SLFKDSGBLFKD-UGV 5HPREHDVILQLWDO
HR®I\ HYROMRQ + W8 G G ,PDJSQ DO\ 6SQLEKWWS G[ GRL R
RU M WUHH

/ILQNLBPLWKHDGHWOLDPVODSSID@IG 5S5RPLMRLQHPEDEDIMBADFHUR®Q@IBIOVHQ
SUHGLEWLRUH \S\D DMLKBMRMR ZORQGY $ SHUFKRWWDGL\DUVR [[SORUHQHQWM

6XPDAD YRAYHY &RQHIYDARQ + IRUBWW Q DVQMER B/ IRRWH Y HOR(SL QJ
KWWS Q[ GRL BU%,2& H UHIHUHHRAHOHRYE 6B WAV XBUQGRQHVLD
D ( QURQPHIRO 6FIHFH  3RORA +

KWWS G[ GRL RIQYVFL
ODURQRS$ 7XUXED @ RKIXUD Y,03RVDD S R Y

7AX N D Y& Q@BD F FL OR.H ¥/ }+ D Q VOHRQ 5XGHAO &KDQIIIHARWGHIRUHVWVWRW LR Q
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